18,173

17.0
11,049

4.02
18.4
11,776

0.28
5.17
17.7
18,547

0.28
4.02
14.6
15,792

Net interest income

406
506
1,018

917
573
509
1,317

46,337
952
646
508
1,353

46,308
1,083
571
502
1,288

9,083
48,921
1,086
582
572
1,368

NBK rose an impressive 14 places in Global Finance’s
midyear 2012 update to its World’s Safest Banks ranking,
coming in 33rd place in the April 2012 listing, up from
47th in the list published in October last year. This demonstrates its strength and stability in the face of difficult global conditions.
The bank was also ranked the Best Bank in the Middle
East and the Best Bank in Kuwait in 2012. bank was
established in 1952 as the first local bank and the first
shareholding company in Kuwait and the Gulf region. Over
the years, it has remained the leading financial institution
in Kuwait and has successfully extended its well-established
franchise throughout the Middle East.
NBK continued to focus on its long-term growth and
development strategy in the broader MENA region-and
globally-over the past year, strengthening its market position
and footprint.The bank enjoys a dominant market share with
an ever-expanding local and regional clientele, and boasts the
largest overseas branch network, spanning many of the world’s
financial and business centers.
It has the largest presence of any bank in Kuwait, with 67
branches, and continues to grow its international network,
with an additional 109 branches in 16 countries in both the
Middle East and North Africa (MENA) region and leading
global financial hubs—including London, Paris, New York,
Singapore, Geneva and China.
Due in large part to its successful
expansion strategy, resilient capital
position, and sound risk management strategies, NBK
reported net profit after
non-controlling interests
for 2011 of KD302.4
million, an increase over
the KD301.7 million
re p o r t e d f o r 2 0 1 0 .
Operating profit also rose
to KD378.3 million-an
11.4% increase from

KD339.5 million in 2010.
Net interest income for 2011 rose to KD381.0 million,
reflecting a 6% increase from KD358.8 million in 2010. An
emphasis on diversification of asset classes and volume growth
helped to achieve the increase.
NBK is focused on continuously increasing its strength and
solidity in order to continue to be the best and safest bank in
the Middle East: Its Basel II capital adequacy ratio at year-end
2011 reached 18.3%-compared to the minimum of 12% prescribed by the Central Bank of Kuwait, making it one of the
most well-capitalized banks in the world.
The cost to income ratio improved to 30.0% compared to
31.9% in 2010, and operating expenses for 2011 remained
stable at KD162.0 million, compared to KD159.1 million in
2010, reflecting the continued positive benefit of various cost
saving initiatives implemented across the group.
With growth in lending, trade finance and retail fees, the
bank reported net fees and commissions for 2011 of KD104.1
million-up KD5.8 million over 2010. Reflecting its loyal
Kuwaiti consumer base whose deposits are a continuing
source of stable funding, customer deposits increased by
KD414.0 million in 2011 to KD6,799.2 million.
NBK’s strong performance amid volatile conditions can be
credited to its outstanding asset quality, backed by a conservative strategy and stable management team. These attributes
helped the bank retain its position as the highest-rated bank in the Middle East by the major
credit rating agencies. In addition,
NBK continues to be recognized
for its achievements and leading position, having been
named by Global Finance
as the Best Bank in the
Middle East and the
Best Bank in Kuwait for
2012 and ranked as one
the World’s 50 Safest
Banks for a fourth
consecutive year.

NBK: Rising To New
Heights

NBK: Safest and Best Bank in the Middle East

Financial Highlights

2011

Non-interest income

982

42,984

9,348

7,781

2010

Operating expenses

41,427

8,673

7,446

2009

Net profit

10,174

6,132

2008

Total assets

9,804

5,170

2007

Assets under management

5,391

(in $ millions, except where noted)

Shareholders’ equity excluding
proposed dividend

35

30

25

20

15

10

5

Cost/Income
Ratio

(%)

2011

Net Profits
1953-2011

($ million)

1,100

1,000

900

800

700

600

500

400

300

200

100

0

1953 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2011

NBK has won numerous awards for its outstanding work
in investment banking, with its many marketchanging deals in different jurisdictions throughout the
region. The Banker has recognized NBK transactions as
Best Deal of the Year numerous times since its
inception, and named NBK Bank of the Year in the Middle
East in 2010 and 2011.
Its best-of-breed technology has also earned NBK numerous awards from prestigious worldwide publications.

29.9

4.24

0.25

0.14

2010

NBK has long been recognized for its outstanding focus on
growth and stability within the Gulf region and beyond.
Global Finance has ranked NBK as one of the World’s 50
Safest Banks for four years running, and in 2012 named
NBK the Best Bank In The Middle East and the Best Bank
in Kuwait.
Since 2008, the bank has won the award for Best Bank in
the Middle East from Euromoney magazine, and received
the Best Bank in Kuwait Award every year since 2002.

7.40

0.24

0.14

2009

Global Accolades

Return on beginning equity excluding
proposed dividends (%)

0.28

0.14

2008

In a region as diverse and unique as the Middle East North Africa, it is critical to have a trusted partner with a broad local footprint and a reputation for security, safety and solidity. That bank is NBK.
With a long-serving executive team boasting an unrivalled track record in earnings growth, prudent risk management and successful crisis management, clients know that they are in trustworthy hands at NBK. NBK has consistently demonstrated its resilience through difficult times—
steering through the murky waters of the global financial crisis to come out far ahead of its peers
in terms of capital strength and asset quality.
In addition, its secure and sound management was clearly demonstrated during the early 1990s, as the bank was the
only institution in Kuwait to continue operation throughout the Gulf War and the political crises that rocked the region.

Year-end price per share (US$)

0.16
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NBK: Best Bank in the Middle East

Basic earning per share (Cents)

0.27

Market capitalisation

Proposed cash divdend (Cents)
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bank’s strong franchise, technological sophistication, and stable and capable management team.
NBK was the only Kuwaiti bank to emerge from the crisis
relatively unaffected. It has had the same core shareholders
since its foundation.
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With a long-term rating of A+ from Standard & Poor’s, Aa3
from Moody’s Investors Service and AA- from Fitch Ratings,
NBK has been consistently awarded the highest credit rating
of any bank in the region and emerging markets. In addition
to its financial strength, rating agencies also acknowledge the

35

2010

In uncertain times, you need a banking partner you can trust. With its relentless focus on stability, risk control and quality of
service, NBK provides just that. Year after year, NBK has won awards from the world’s leading financial publications recognizing
the bank’s commitment to providing state-of-the-art products, unquestionable security and best practice financial services.
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Safe, Secure,
Robust
NBK consistently ranks as one of the Safest
Banks in the Middle East and as the Best
Bank in the region in Global Finance’s annual
rankings. The bank has long held the highest
credit rating of all banks in the region by the
major international rating agencies: Moody’s,
Standard & Poor’s, and Fitch Ratings.
Long recognized for the excellence of
its stable management team along with its
unequivocal strategy, consistent profitability,
high asset quality and strong capitalization,
NBK offers a full spectrum of innovative and
unrivalled financial and investment services
and solutions for individuals as well as for
corporate and institutional clients.
NBK enjoys a dominant market share with
a large and ever expanding local and regional
client base.

KUWAIT (No. of branches 67)
Tel: +965 2242 2011
Fax: +965 2241 6922

6

BAHRAIN (No. of branches 2)
Tel: +973 17 155 555
Fax: +973 17 104 860

WATANI FINANCIAL
BROKERAGE COMPANY
Tel: +965 2259 4948
Fax: +965 2245 0809

7

QATAR (No. of branches 10)
Tel: +974 444 78000
Fax: +974 444 73710

8
NBK CAPITAL
Tel: +965 2224 6901
Fax: +965 2224 6905
2

IRAQ (No. of branches 14)
Tel: +964 1 7182198 / 7191944
Tel: +964 1 7188406 / 7171673
Fax: +964 1 7170156
9

3

JORDAN (No. of branches 4)
Tel: +962 6 580 0400
Fax: +962 6 580 0441

4

LEBANON (No. of branches 10)
Tel: +961 1 759 700
Fax: +961 1 747 866

5

SAUDI ARABIA
Jeddah Branch
Tel: +966 2 603 6300
Fax: +966 2 603 6318

12

FRANCE
Paris Branch
Tel: +33 1 5659 8600
Fax: +33 1 5659 8623

13

UNITED KINGDOM
London Branch
Tel: +44 20 7224 2277
Fax: +44 20 7224 2101

14

NBK Capital — UAE
Tel: +971 4 365 2800
Fax: +971 4 365 2805

UNITED STATES OF AMERICA
New York Branch
Tel: +1 212 303 9800
Fax: +1 212 319 8269

15

EGYPT (No. of branches 41)
Al Watany Bank of Egypt
Tel: +202 333 88816 / 17
Fax: +202 333 79302

CHINA
Shanghai Representative Office
Tel: +86 21 6888 1092
Fax: +86 21 5047 1011

16

SINGAPORE
Singapore Branch
Tel: +65 6222 5348
Fax: +65 6224 5438

UNITED ARAB EMIRATES
Dubai Branch
Tel: +971 4 292 9222
Fax: +971 4 294 3337

10

TURKEY (No. of branches 20)
Turkish Bank
Tel: +90 212 373 6373
Fax: +90 212 225 0353

11

SWITZERLAND
Tel: +41 22 906 4343
Fax: +41 22 906 4399

www.nbk.com

